
Feb, 20 , 1967 
Not es on Related Matters: 

A. The Foundation for Cooperative ~lousing , which deve loped Eastwych Village and is currently develop ing Cambridge Square ( both in DeKalb 
County ) , now has a full time r epr esent at i ve in Atlanta and is seek ing clients , 

B, No proposal l1as yet been made fo r construction of un i ts ( even l bedroom ) to r e nt for as l ow as $5 0, 00 per mo nth . The City ' s greatest 
need is in th e $30,00 - $50,00 per month r ental range . Charles A, t-'iuel l cr Companies of J onesboro i ::; promot ing the Sweat I:: qui ty Progr am 
( FHA insure d mortgage ) whereby the purchase r earns the bulk of his dow n payment throug h cleaning , paint i ng o.nd l ands caping . l'iat ional 
Home s Corp . of Lafayette , Ind, p l a ced on tl1e marke t Feb , l, 1 967, a 800 S . f . ( O.S . d i mens i o ns ) 3 bedr oom , prefabricated, prcassembled 
panel, s ingle fam i ly house to r etail ( under FHA 221 d ( 2 ) ) for about $8 , 80 0 , 00 ( e xc lus ive of l a nd ), plus a 96 S .F. ( I,S. dimensions ) 
storage building manufactured by Arrow Metal Products Corp . Price includes p l umbing , electrical, heat ing unit, stove & refrigerator , 
House can be c ompletely assembl ed in 85 man hours . 

C. (1) firs t Mortgage Advisa ry Corporation is inte rested in providing pa ckage financ i ng to de ve lopers, especially construction l oans ; claims 
that there are no l ega l or standby fe e s or hidden charges a nd no depos it required, 

( 2 ) J ohn Hood & Co ., I nc. , One Wall St. , New York , is i ntere s ted in f inanc in8 fl!A pro j ect l oans and also construction f i na nc ing on 
fl!A 221 d ( 3 ), be low market rate , const ruct i on l oans , 

D, Rehabilitat ion by Hous ing Code Div ision of Building Department on Boul e vard in Bedford- Pine U. R: Pro j ect ( approxi~ately 700 un i ts i nvol ved ) 
comme nce d February l. The U. R. pro j ec t is still in s urvey and plan11 i ng stage . 

E, Smal l deve lopers should provide a subst antia l portion of the program on small s cattered s ites . 

F . Since October , 1 966 , 1529 units l1ave been r e habil i tated by the Housine Code Div ; a nd 80 un i ts in West End U, R. Pro j ect by the Housing 
Authority . ( It ems 40 a nd 41 ). 

G. Roy D. Warre n Co. is willing to undertake ~ons truct ion of 1000 unit s ( prefe r s s ing l e fam ily sal e s hous ing ), but wants City back ing on 
l and locat i on and zon i ng wh ich may be requi red . 

H. Embry Rea l ty Co . iri Chamblee is seek ing l and and non-prof i t spons ors fo r 221 d ( 3). Cla i ms to have a full service organi zat i on i ncluding 
Real Es t a t e , Archit e ctural , Fina ncing , Lega l a nd Build ing know l edge a nd e xp~r i e nce to mee t al l FHA r equireme nts . 

I. Informat i on i s we l comed a s to cha nges , additio ns o r deletions in 1na t er ial c ont a ine d in this report. ( Call 522 -4463 , Ext. 430 ). 

Summary: Es timate Ava ila ble 

I:ni::losure: 

F Reasonab ly firm 
P - Pr·obable 
C - 2c i ng Considered 
D - Doub t f ul 

No. Units 196 7 
33'/'.2 (Incl . lJ.1-+0 PH + 7 00 TK) 119 8 ( incl . 105 1+ ;,:cw 
423 7 ( Incl . 325 TK ) 
2'189 
1 39 2 

summary o f Public 
Housing in Atlanta 

To t a l 1111 90 Un i ts Propos e d 
(Incl.lFtO new units of P . H. ) 
+ 1 1f4 unit s l eased for P.l! . 
+ 1 G5 1f exi s ting units r ehabilita t e d . 

13 22 
-35 78 

1-! 90 0 

+ 1 1124 ex i s t i ng uni ts proposed f or r e hc1b il ita tion . 
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256 7 ( Incl. 375 TK ) 
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Bo t h Yedrs 
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