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HOUSING RESOURCES COMMITTEE 

NOTES 

November 15, 1968 

A. 13,260 units proposed did not materialize, of which 12,339 were s how n in the previous report of Aug . 15, 1968 and 928 additiona :. 
units a re listed i n this report, as Losto (The major ity, but not all, o f these losses was due to disapprovals of sites and 
proposed rezoningo) 

B. Proposed l ocations for lo~-:inoome housing are coord i nated through t he Plan. Dept., for adequacy of Community Facil ities, existing or 
proposed o Proposals are also reviewed periodically with the School Dept . f or adequacy o f school fa c ilities. 

C. The Travele r s Insura nce Compa ny has financed 70 or more new single family low-cost houses in the Thomasville Urba n Renewal projc:c t 
a rea u nder the FHA 221 d(2) insured mortgage programo Equitable has made $1,000 ,000 available to Atlanta Mortgage Brokera ge Co ,. 
for financ ing low-cos t homes at favorable rateso Interest i s increasing in development of h ome-owners hip housing. 

D. In view o f difficulties encountered in zoning and getting other approvals on sites proposed for large multi- family deve l opments, it 
is apparent that the Low- income Housing Program will have to lean heavily on Developers a nd Builders providing a substa ntial poJ·tion 
of the requirement on small scattered sites, both Conventional ly and Federal a ssisted. 

E . o proposal had y e t been made for construction of units (even efficiency or 1 bedroom) to rent or sell for a s low a s $50 per mon t h, 
a lth ough t he London Towne Houses~ a 221 d (3) co-op dev elopment now under construct i o n , i s approaching this, with its one bedro,,m 
u nit s e lling a t $ 69 per mont h o The City' s greatest need j3 ~the $30-$50 per month rental-purchas e range; which appears t o have 
l i tt le c ha nce of accomplishment~ without g overnment al s ubsidy . 

F o Prefab dis t ribut or s a nd conventional builders have interesting potential houses to offer but , because of :fear of local Codes 
diffic u l t i e~ are curre nt ly producing very few s ingle- f a mily houses in At l anta to sell in the $10 , 000- $15,000 r a nge for whic h thc:re 
i s a s tro ng dema nd and ma r ket o Perhaps the gre atest diffic ulty is availabili t y of suitably priced land wi thin the Ci ty Li mits . 
Ec onomi c s f or t his price-range sales h ousing requires land wh ich will not cost the developer more t ha n $1,500 per uni t , (a 5, 001) 
sq. ft. ~ot is cons id ered ample f or this type h ouse)o 

G. I mperial Homes of Griffin? Ga 9 manufacturers o f pre-cut sectionalized frame houses, has developed a 24'x36', 3 bedroom & bath h o s e 
designed to sell 1 to the occupant f or $8,000 t o g o on his l and ; and is developing a 4 bedroom & bath t o s ell similarly f or abou 1 ; 

$9, 000 . Nat ·onal Homes of Lafayatte? Ind. is erec ting 200 units of pre-built, 4 bedroom; bath and ½ units in Chicago and i s d o i 11g 
the s i t e p lanning a nd l a ndscaping. 

H. The nonprofit Greater Atlanta Housing Development Corpo is now in businesso The CACUR's nonprofit corpora tion to rehabilitate 
e x isting uni ts u nder 221 (h) h a s made e xcellent progress on i t s fir st g r ou p o f 5 houses in Li nd~ood Tul r k . ·orris Bro~n Col ~ege i s 
n nothe r s uc h s ponsor. North West Community Forum has also filed app lications for 4 proj ects under 221 ( h ). 

I . Informatio n i s welcomed as t o corrections, additions or deletions of material contained in this report o (Call 522-4463 , Ext . 43 0 ) . 
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