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HOTES ON RLLATED HATTLRS
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report (February 20, 1967), 12 additional prcposals have been made. 1 is now 71. Lowever, 19 of these pro,osals
were expected to be approveld, are in sericus difficulty due primarily te cbjections from varicus scurces as to

iccaticns.

The Foundaticn for Cooperative Housing, which developed Eastwych Village and is currently developing Cambridge Sguare (Loth in DeKalb Pua“LJ),
7 has a full time repregentative in Atlanta and is sceking clients. They are sponsoring the 200 unit London Towne houses development in
Atlanta (Item F-5).
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artner in a Corporation) owns 280 new units off Bankhead at Llbridge St., which he wants to sell, + a potential develcpment on the site
e

Proposed locations for low cost housing are being coordinated with the Flanning Iept., when initially submitted, for adeguacy of Community Facilitieg
enisting cr proposed.

Rehabilitation by Housing Code Division of Building Department on Boulevard in Bedford-Pine U.R., Project (approximately 700 units invelved) coummenced
February 1. The U.R, project is still in survey and planning stage.

£ list is available in Housing Resources Committee office of 103 units on Boulevard which the owners heve stated they wish to sell.

During Hovember,; December and January, 1529 units were rehabilitated by the Housing Code Div; no regorts provided since (Item F-15). 120 uanits
in Yest End U.R. Prcject have heen rehabilitated by the Housing futhority. (Item F-16).

Levelopers wili have to preovide a sulstantial portion of the prozram on small scattered sites,
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llo proposal has yet been made for construction of units (even 1 bedrcom) to rent for as low as $50.00 per month. Tne City's greatest need is in
the $30.00 - $50,00 per month rental range. Charles A, Mueller Conpanies of Jonesborc is promoting the Sweat Equity Program (FHA iusured mortzage)
viereby the purchaser earns the bulk cf his down p@yment through cleaning, painting and landscaping. liationél liomes Corp. of Lafayette, Inc. placed

on the market Feb., 1, 1967, a 800 S.F. (0.S. dimensions) 3"bLedroom, pre fa‘lichtad, ;rcasscrblcd panel, single family house to retail (under FhEea

221 d (2) ) for about $8,000,00 (exclusive of land), plus a 96 S.F. (I.S. dim uﬁothS) storage building manufactured by Arrow letal Froducts Corp.
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Price includes leﬁblnb, electrical, heating unit, stove & refrigerator. House can be complntely assembled in 85 man heours; wants authority to

erect in Atlanta. Establishment of Sﬂeclal zoning districts for low cost yre;ana appears to be the most plausable soluticn. Adrian Homes Corp. hes

prcposed a prefab Lo retail for about $7,500 plus land, foundation, closing and scssiblytapping fees.

(1) First ilortgage Advisary Corporation is interested in providing package financing to developers, especially construction leans; claims that

there are no legal or standby fees or hidden charzes aund no depeosit rehulrbd -
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(2) John Hood & Co., Inc., One Wall St., New York, is interested in financing FLA project loans and also construction financing on FEA 2zl 4 (3),
Lelow market rate, construction lcans.

Information is welcomed as to changes, additions or deletions in material contained in this report. (Call 5Z2-uho3, Ext. 430).





