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MENMORAK DUM
To: Mayer Ivan Allen, Jr.

This office has been approached recently on behalf of four of the
largest insurance companies in the Insurance Industry for vacant land
sites to enable those companies to participate in finaneing low-income
housing projects; as part of the Insurance Industry's commitment to
President Johnson to allocate a billion dollars to such projects in urban
problem areas. Also I understand that about eight additional insurance
companies have exprassed an interest to participate in this program in
Atlanta.

of the four specific contacts made have been for locations of
land t is already sultably- soned., MNot one of them has expressed any
interest in land which requires resoning, as they say they cannot afford
wmmthtmmdmmndhnwiuhmm,wm
they af to stir up the animogity that is usually created in rezomning
tracts £ hl-inmhoudnc

This is the best opportunity the City has had to get availabls,
willing and adequate financing for low-inecome housing. We should take
advantage of this situation, but we camnot under mmngmmu.

Most of the substantial builders are discouraged and tend to shy awey
from iniating additional subgtantial low-income housing projects in Atlanta,
primarily because of soning difficulties and high land costse.

It appoars that now is the time to lay this metter squarely before the
entire Board of Alderman and the business commmity in a somewhat similar
manner to the way the traffic problem was recently handled (see attaciments)
in a special effort to make sufficient sites available to meet the entire
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Sincerely,

Each
thn

HMalcolm D, Jones
Housing Coordinator
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